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$OO�SUH�ERRNHG�JXHVWV�PXVW�GRZQORDG�DQG�ILOO�RXW�DOO�WKH�QHFHVVDU\�FRPSDQ\�FKHFN�LQ
GRFXPHQWV��GLYHU�UHJLVWUDWLRQ��PHGLFDO�VWDWHPHQW��IRU�FRXUVHV���DQG�'$1�&RYLG���
TXHVWLRQQDLUH���7KLV�ZLOO�DYRLG�ORQJHU�WLPH�DW�WKH�RIILFH�XSRQ�FKHFN�LQ�
6HD�([SORUHUV�DGYLVHV�JXHVWV�WR�SXUFKDVH�SDFNDJHV��FRXUVHV�HWF��LQ�DGYDQFH�DQG�HQFRXUDJHV
JXHVWV�WR�XVH�RQOLQH�SD\PHQWV�VXFK�DV�EDQN�WUDQVIHUV�RU�3D\3DO��,Q�FDVH�RI�FDVK�SD\PHQWV�IRU
VPDOO�UHWDLO�LWHPV��VDQFWXDU\�IHHV�HWF��D�89�VWHULOL]HU�ER[�ZLOO�EH�LQ�SODFH�IRU�EDQNQRWHV�
7UDYHO�DQG�GLYH�LQVXUDQFH�DUH�KLJKO\�HQFRXUDJHG��3OHDVH�QRWH�WKDW�6HD�([SORUHUV�LV�DVVRFLDWHG
ZLWK�'LYH$VVXUH�,QVXUDQFH�DQG�D�OLQN�LV�DYDLODEOH�IURP�6HD�([SORUHUV�ZHEVLWH�
$�PHGLFDO�IDFHPDVN�RU�D�FORWK�IDFH�FRYHULQJ�ZLOO�EH�UHTXHVWHG�GXULQJ�\RXU�WUDYHO�WLPH�DV�ZHOO�DV
GXULQJ�\RXU�GLYLQJ�KROLGD\V��%H�VXUH�WKDW�\RX�ZLOO�KDYH�HQRXJK�SURWHFWLRQV�IRU�\RXU�WRWDO�MRXUQH\
RWKHUZLVH��\RX�ZLOO�EH�UHTXHVWHG�WR�SXUFKDVH�RQH�RI�WKRVH�SULRU�WR�\RXU�FKHFN�LQ��
�7KH�FRPSDQ\�VWURQJO\�DGYLVHV�JXHVWV��VWXGHQWV�RU�GLYHUV��WR�SXUFKDVH�DW�OHDVW�WKHLU�RZQ�VFXED
PDVN�SULRU�WR�VWDUW�DQ\�GLYLQJ�RU�VQRUNHOLQJ�DFWLYLWLHV�



6HD�([SORUHUV�ZLOO�FRQGXFW�D�GDLO\�KHDOWK�FKHFN�IRU�DOO�HPSOR\HHV�WKDW�DUH�VFKHGXOHG�WR�ZRUN
DQG�SURYLGH�VWDII�ZLWK�WKH�SURSHU�3HUVRQDO�3URWHFWLYH�(TXLSPHQW��33(��
6HD�([SORUHUV�ZLOO�IROORZ�WKH�VWULFW�UXOH�RI�²QR�PDVN�°�QR�HQWU\³�LQ�DOO�WKH�FORVHG�DUHDV��RIILFH�
HTXLSPHQW�URRP�HWF���DQG�DW�DOO�WLPH�RQ�ERDUG�RI�EDQNDV��)RRWEDWKV�ZLWK�WKH�UHTXLUHG�PL[�RI
ZDWHU�DQG�GLVLQIHFWDQW�DUH�SODFHG�LQ�IURQW�HDFK�URRPV�DQG�RIILFH�RI�WKH�GLYH�FHQWHU�
2QO\���JXHVWV�DW�D�WLPH�ZLOO�EH�DOORZHG�LQVLGH�WKH�RIILFH��SOHDVH�UHVSHFW�WKH�VRFLDO�GLVWDQFLQJ���
PHWHUV�����IHHW��DQG�VWD\�RQ�WKH�PDUNLQJV�GLVSOD\HG�RQ�WKH�IORRU��)RU�JURXS�FKHFN�LQ��RQO\�WKH
OHDGHU�RI�WKH�JURXS�ZLOO�HQWHU�WKH�RIILFH�DQG�ZLOO�UHJLVWHU�WKH�ZKROH�JURXS�
<RX�ZLOO�EH�VXEMHFW�WR�WKH�XVH�RI�D�QRQFRQWDFW�WHPSHUDWXUH�WKHUPR�VFDQ�UHDGLQJ�SULRU�WR�FKHFN�
LQ��7KH�UHDGLQJ�PXVW�EH�XQGHU������&��WR�HQWHU�RU�SDUWLFLSDWH�LQ�DQ\�GLYLQJ�DFWLYLW\��7KH�RIILFH
VWDII�ZLOO�WKHQ�DVVLVW�ZLWK�GLVLQIHFWLRQ�E\�VSUD\LQJ�DOFRKRO�RQ�\RXU�KDQGV�DW�WKH�GHVN�
�*XHVWV�ZLWK�IHYHU�DQG�IOX�OLNH�V\PSWRPV�ZLOO�EH�UHTXHVWHG�WR�VHOI�TXDUDQWLQH�LQ�WKHLU�URRP�DQG
'HSDUWPHQW�RI�+HDOWK�PXVW�EH�LQIRUPHG�WKURXJK�LWV�KRWOLQH�IRU�IXUWKHU�LQVWUXFWLRQV�
1R�ILOOLQJ�RXW�RI�SDSHUV�LQ�WKH�RIILFH��RQO\�VLJQDWXUHV�DQG�SD\PHQWV��$Q\�SDSHUZRUN�QHHGHG�WR
EH�ILOOHG�RXW��HVSHFLDOO\�IRU�ZDON�LQV��VKRXOG�EH�GRQH�RXWVLGH�RI�WKH�RIILFH�



1R�EULHILQJV�LQVLGH�FORVHG�DUHDV��LW�VKRXOG�EH�GRQH�H[FOXVLYHO\�LQ�RSHQ�DUHDV��$OO�VKRXOG�EH
FOHDUO\�H[SODLQHG�ZLWKRXW�KDYLQJ�WR�JR�LQVLGH�WKH�GLIIHUHQW�DUHDV��)RU�EHWWHU�XQGHUVWDQGLQJ��WKH
HPSOR\HH�GRLQJ�WKH�EULHILQJ�ZLOO�ZHDU�D�IDFH�VKLHOG�LQVWHDG�RI�D�IDFH�PDVN�
'LVLQIHFWHG�EDOO�SHQV�ZLOO�EH�DW�WKH�GLVSRVDO�RI�WKH�JXHVWV�LQVLGH�WKH�RIILFH�DQG�VKRXOG�EH
UHWXUQHG�WR�WKH�GHVLJQDWHG�DUHD�DIWHU�XVH�
7KH�VWDII�ZLOO�QRW�EH�DOORZHG�WR�WRXFK�DQ\�FHUWLILFDWLRQ�FDUGV��SOHDVH�PDNH�VXUH�WKDW�\RX�QLFHO\
VKRZ�WKHP�IRU�WKH�VWDII�WR�FOHDUO\�VHH�DOO�WKH�LQIRUPDWLRQ�
:KLOH�RQO\���JXHVWV�ZLOO�EH�DOORZHG�LQ�WKH�RIILFH�DW�WKH�VDPH�WLPH��SOHDVH�ZDLW�RXWVLGH�LI�\RX�FDQ
VHH�WKDW�RWKHU�JXHVWV�DUH�DOUHDG\�LQ�
+LJK�FRQWDFW�SRLQWV�DQG�VXUIDFHV�VXFK�DV�GRRUNQREV�DQG�FRXQWHUV�ZLOO�EH�FOHDQHG�DQG
GLVLQIHFWHG�IUHTXHQWO\�
$�89�JHUPLFLGDO�LUUDGLDWLRQ�ZLOO�WDNH�SODFH�HYHU\�GD\�DIWHU�RIILFH�KRXUV�IRU�D�GXUDWLRQ�RI�RQH�KRXU�



8SRQ�DUULYDO��\RX�DUH�HQFRXUDJHG�WR�FDUU\�\RXU�RZQ�GLYH�JHDUV�DQG�SODFH�LW�DOO�LQ�\RXU
UHVSHFWLYH�GLYLQJ�ER[��,I�WKLV�FDQQRW�EH�GRQH��WKHQ�\RX�FDQ�UHPRYH�\RXU�UHJXODWRU�DQG�PDVN
IURP�WKH�JHDU�EDJ�WKHQ�KDYH�WKH�VWDII�EULQJ�WKH�EDJ�GLUHFWO\�WR�WKH�GLYH�FHQWHU�DQG�SODFH�WKH
HTXLSPHQW�LQ�WKH�ER[�ZHDULQJ�JORYHV�GXULQJ�WKH�ZKROH�SURFHGXUH�
6HD�([SORUHUV�DGYLVHV�LWV�GLYHUV�WR�ULQVH�WKHLU�HTXLSPHQW�RQO\�RQFH�D�GD\�LQVWHDG�RI�DIWHU�HYHU\
GLYH��FRPSXOVRU\�IRU�&DELODR�GXH�WR�WKH�OLPLWHG�IUHVK�ZDWHU�VXSSO\�RQ�WKH�LVODQG��
3OHDVH�UHVSHFW�WKH�VRFLDO�GLVWDQFLQJ����PHWHUV�����IHHW��LQ�DOO�DUHDV�RI�WKH�GLYH�FHQWHU
�HTXLSPHQW�URRP��GU\LQJ�VWDWLRQ��FOHDQLQJ�VWDWLRQ�HWF���
)RU�DOO�FRQILQHG�DUHDV��WKH�²QR�PDVN�°�QR�HQWU\³�ZLOO�DSSO\��EXW�ZH�UHFRPPHQG�WKDW�\RX�ZHDU
\RXU�PDVN�DW�DOO�WLPHV�WR�DYRLG�WRXFKLQJ�LW�GXULQJ�FRQVWDQW�UHPRYDO�DQG�UHSODFHPHQW��2QO\��
GLYHUV����RQO\�IRU�$ORQD��DW�D�WLPH�ZLOO�EH�DOORZHG�LQ�WKH�HTXLSPHQW�URRPV��LI�WKH�URRPV�DUH
DOUHDG\�IXOO��SOHDVH�ZDLW�IRU�\RXU�WXUQ��2QO\���SKRWRJUDSKHUV�DW�WKH�WLPH�LQ�WKH�FDPHUD�URRP�RI
&DELODR�
$�89�JHUPLFLGDO�LUUDGLDWLRQ�ZLOO�WDNH�SODFH�HYHU\�GD\�DIWHU�RIILFH�KRXUV�IRU�D�GXUDWLRQ�RI�RQH
KRXU�
)ROORZ�WKH�PDUNLQJV�RQ�WKH�EHQFKHV�IRU�VLWWLQJ�RU�WU\LQJ�UHQWDO�HTXLSPHQW�
2QO\�RQH�SHUVRQ�DOORZHG�DW�HDFK�RI�WKH�ZDVKEDVLQV��SOHDVH�ZDLW�IRU�\RXU�WXUQ�DW�UHTXLUHG
GLVWDQFH��GRQµW�OHDYH�HTXLSPHQW�LQ�WKH�ZDVKEDVLQV��MXVW�ULQVH�LW�DQG�WDNH�LW�EDFN�WR�\RXU�ER[�RU
\RXU�DVVLJQHG�SODFH�LQ�WKH�HTXLSPHQW�URRP�



,I�DYDLODEOH��GLYHUV�DUH�HQFRXUDJHG�WR�ULQVH�WKHLU�HTXLSPHQW�GLUHFWO\�WKURXJK�WKH�RXWVLGH�VKRZHU
RU�SRRO�VKRZHU�XQGHU�UXQQLQJ�ZDWHU��QRW�SRVVLEOH�LQ�&DELODR�DQG�$ORQD��
2QH�ZDVKEDVLQ�LV�GHGLFDWHG�WR�\RXU�PDVN�DQG�UHJXODWRU��QR�ZDWHU�LQVLGH��H[FHSW�IRU�&DELODR��
MXVW�ULQVHV�WKHP�XQGHU�UXQQLQJ�ZDWHU�DQG�DQ�DGGLWLRQDO�GLVLQIHFWDQW�VSUD\�ZLOO�EH�DYDLODEOH�IRU
\RXU�UHJXODWRU��)RU�PRXWKSLHFH�DQG�%&'�PRXWK�LQIODWRU�V\VWHP��VRPH�����LVRSURS\O�DOFRKRO
VSUD\�ZLOO�EH�DYDLODEOH��3HUVRQDO�DOFRKRO�VSUD\�DQG�VSHFLDO�FRYHUV�IRU�\RXU�PRXWKSLHFHV�FDQ�EH
SXUFKDVHG�DW�WKH�RIILFH�IRU�EHWWHU�VDIHW\�
$YRLG�WRXFKLQJ�WKH�HTXLSPHQW�RI�RWKHU�GLYHUV��HVSHFLDOO\�DW�WKH�GU\LQJ�VWDWLRQ�
$W�WKH�ZDVKEDVLQV��\RX�FDQ�ILQG�DQWLEDFWHULDO�OLTXLG�VRDS�WR�EH�DEOH�WR�ZDVK�\RXU�KDQGV�EHIRUH
\RX�VWDUW�ULQVLQJ�\RXU�HTXLSPHQW�DQG�DIWHU�\RX�ILQLVK�ULQVLQJ�LW�
6HD�([SORUHUV�VWDII�LV�QRW�DOORZHG�WR�WRXFK�\RXU�HTXLSPHQW��VR�IRU�GD\�WULSV��EH�VXUH�WKDW�\RX�SXW
DOO�RI�\RXU�HTXLSPHQW�LQWR�\RXU�GLYLQJ�ER[��7KHQ�VWDII�ZLOO�WDNH�RYHU�DQG�EULQJ�\RXU
ER[�WR�WKH�DVVLJQHG�ERDW�
$W�WKH�GLYH�FHQWHU��\RX�DUH�UHVSRQVLEOH�IRU�DVVHPEOLQJ�DQG�GLVDVVHPEOLQJ�\RXU�GLYLQJ
HTXLSPHQW��VWDII�ZLOO�RQO\�KHOS�ZLWK�WDQN�KDQGOLQJ��5HPRYDO�RU�UHSODFHPHQW�RI�',1�LQVHUW�LV�DOVR
\RXU�UHVSRQVLELOLW\��DOFRKRO�ZLOO�EH�SURYLGHG�IRU�WKH�GLVLQIHFWLRQ�RI�WKH�YDOYH�
)RU�17;�DQDO\]LQJ��WKH�DQDO\]HU�PXVW�EH�GLVLQIHFWHG�DIWHU�XVH�DV�ZHOO�DV�WKH�PDUNHU�DQG�EDOO
SHQ�\RX�XVH��)RU�WKDW�SXUSRVH��DOFRKRO�IUHH�ZLSHV�ZLOO�EH�SURYLGHG�
$IWHU�ULQVLQJ��ZH�UHFRPPHQG�WKDW�SHUVRQDO�UHJXODWRU�DQG�PDVN�PXVW�EH�EURXJKW�WR�\RXU�URRP�WR
KDQJ�DQG�GU\�



6HD�([SORUHUV�DGYLVHV�LWV�GLYHUV�WR�NHHS�WKHLU�IDFHPDVN�DW�DOO�WLPH�GXULQJ�WKH�ERDW�WULS�DQG
UHPRYH�LW�MXVW�DW�WKH�WLPH�RI�WKH�GLYH��$�EDJ�WR�NHHS�\RXU�IDFHPDVN�GXULQJ�WKH�GLYH�FDQ�EH
SXUFKDVHG�DW�WKH�RIILFH��,W�ZLOO�KHOS�\RX�WR�DOZD\V�NHHS�LW�GU\�DQG�SURYLGH�VDIHW\�GXULQJ�WKH�WLPH
RI�\RXU�GLYH�
3OHDVH�UHVSHFW�WKH�VRFLDO�GLVWDQFLQJ����PHWHUV�����IHHW��LQ�DOO�DUHDV�RI�WKH�EDQND��FDELQ��VXQ
²GHFN³��FRIIHH�VWDWLRQ�HWF����1XPEHU�RI�JXHVWV�SHU�ERDW�ZLOO�EH�OLPLWHG�DW�����FDSDFLW\�WR�DGKHUH
WR�WKLV�UXOH�
%RDWV�ZLOO�EH�VDQLWL]HG�DIWHU�HDFK�WULS�LQFOXGLQJ�IUHTXHQWO\�WRXFKHG�VXUIDFHV�
7DQN�YDOYHV�ZLOO�EH�DXWRPDWLFDOO\�GLVLQIHFWHG�ZKLOH�SXW�LQ�SRVLWLRQ�RQ�WKH�ERDW�DQG�UHDG\�IRU
\RXU�HTXLSPHQW�WR�EH�DVVHPEOHG�
6HD�([SORUHUV�VWDII�ZLOO�RQO\�EH�DOORZHG�WR�KDQGOH�\RXU�%&'�DQG�VZLWFK�WDQNV��<RX�DUH
UHVSRQVLEOH�IRU�DVVHPEOLQJ�DQG�GLVDVVHPEOLQJ�\RXU�RZQ�UHJXODWRU�DQG�RSHQLQJ�\RXU�WDQN��<RX
ZLOO�EH�UHPLQGHG�EHIRUH�\RXU�HQWU\�WR�PDNH�VXUH�\RX�GLG�QRW�IRUJHW�WR�RSHQ�\RXU�WDQN�
<RX�ZLOO�ILQG�DQWLEDFWHULDO�VRDS�	�KDQG�VDQLWL]HU�RQERDUG�
�$OVR��DOFRKRO�ZLOO�EH�SURYLGHG�IRU�\RX�WR�GLVLQIHFW�\RXU�PRXWKSLHFHV�DIWHU�HDFK�GLYH�



6HD�([SORUHUV�UHTXHVWV�WKDW�HYHU\�GLYHU�SRVVHVVHV�D�SHUVRQDO�FRPPHUFLDO�GHIRJ�VSUD\�RU�GURSV
�VSLWWLQJ�LQ�WKHLU�PDVN�LV�IRUELGGHQ�DQG�HVSHFLDOO\�LQ�UHQWDO�PDVNV���$V�DQ�DOWHUQDWLYH�WR�GHIRJ�
VRPH�OLTXLG�GLVKZDVKLQJ�VRDS�ZLOO�EH�DYDLODEOH�IRU�VDOH�DW�WKH�GLYH�FHQWHU�
%RDWV�ZLOO�QR�ORQJHU�KDYH�PDVN�ULQVLQJ�WDQNV�WR�UHGXFH�WKH�ULVN��EXW�VWDII�ZLOO�KHOS�\RX�WR�IOXVK�LW
ZLWK�VHD�ZDWHU�LI�\RX�QHHG�WR�ULQVH�\RXU�PDVN�
*XHVWV�GLYHUV�DUH�HQFRXUDJHG�WR�EULQJ�WKHLU�RZQ�ZDWHU�LQ�UHXVDEOH�ERWWOHV�DQG�SHUVRQDO�WRZHO�
([FHSW�GXULQJ�ERDWµV�PDQRHXYUHV��WHD��FRIIHH�HWF��ZLOO�EH�VHUYHG�RQO\�XSRQ�GLUHFW�UHTXHVW�RI�WKH
GLYHUV��RQH�RI�WKH�ERDW�FUHZ�ZLOO�EH�DVVLJQHG�WR�WKLV��ZHDULQJ�JORYHV�DQG�ZLOO�SUHSDUH�WKH�GULQNV
IROORZLQJ�JXHVWµV�UHTXLUHPHQWV��*XHVWV�ZLOO�EH�UHTXHVWHG�WR�NHHS�WKH�VDPH�PXJ�GXULQJ�WKH
ZKROH�GD\�WULS�DQG�ULQVH�LW�E\�WKHPVHOYHV�LI�QHHGHG�WR�EH�UHXVHG��&RRNLHV�ZLOO�VWLOO�EH�DYDLODEOH�
EXW�IUXLWV�ZLOO�QRW�EH�VHUYHG�GXULQJ�WKLV�SHULRG�
$OO�HTXLSPHQW��WRROV���VW�DLG�NLWV�FRQWDLQHG�LQ�RXU�VSDUH�ER[HV�DUH�SUHYLRXVO\�GLVLQIHFWHG�EHIRUH
ER[HV�EHLQJ�VHDOHG�



%XGGLHV�VKRXOG�EH���VHFV�DZD\��DSSUR[�����P��RQ�VXUIDFH�DQG�XQGHUZDWHU��9LVXDO�EXGG\
FKHFNV�DUH�UHFRPPHQGHG�ZLWK�VHOI�GHPR�DQG�YHUEDO�FRQILUPDWLRQ�
,W�LV�FRPSXOVRU\�WR�XVH�DQ�DOWHUQDWH�DLU�VRXUFH�WKDW�KDV�EHHQ�SUHYLRXVO\�GLVLQIHFWHG�DQG�QR
VKDULQJ�E\�VWXGHQW�GXULQJ�FRXUVHV�XQOHVV�DVVLJQHG�E\�DQ�LQVWUXFWRU�GXULQJ�D�VSHFLILF�VNLOO�
$OWHUQDWH�$LU�6RXUFH�ZLOO�WKHQ�EH�GLVLQIHFWHG�DJDLQ��7KHUH�ZLOO�EH�QR�XVH�RI�SULPDU\�DLU�VRXUFH
IRU�VKDULQJ��L�H���ORQJ�KRVH��
'LYHUV�DUH�HQFRXUDJHG�WR�NHHS�PDVN�DQG�UHJXODWRU�RQ�DIWHU�VXUIDFLQJ�DQG�VKRXOG�EH�UHPRYHG
RQ�WKH�ERDW�ZKHQ�IDFH�PDVN�LV�UHDG\�WR�EH�UHSODFHG��WKLV�DFWV�DV�D�33(�ZKHQ�QHFHVVDU\��
,Q�FDVH�RI�HPHUJHQF\��RXU�JXLGHV�DQG�LQVWUXFWRUV�DUH�HTXLSSHG�ZLWK�D�SRFNHW�PDVN�WR�VHUYH�DV
D�EDUULHU�
&RXUVHV�ZLOO�EH�WDXJKW�DV�PXFK�DV�SRVVLEOH�LQ�RSHQ�DLU�DQG�LI�QRW�SRVVLEOH��D�89�JHUPLFLGDO
LUUDGLDWLRQ�ZLOO�WDNH�SODFH�DIWHU�FODVV�IRU�D�GXUDWLRQ�RI����PLQXWHV�
3$',�(�OHDUQLQJ�DQG�H/HDUQLQJ�/LWH�FRXUVHV�DUH�VWURQJO\�HQFRXUDJHG�LQFOXGLQJ�WKH�3$',�RQOLQH
FRXUVH�SDSHUZRUN��6WXGHQW�SKRWR�VKRXOG�EH�DV�ZHOO�XSORDGHG�ZLWK�WKH�VWXGHQW
V�H/HDUQLQJ��6HD
([SORUHUV�ZLOO�VHQG�\RXU�FRGH�IRU�RQOLQH�WUDLQLQJ�SULRU�WR�\RXU�FRXUVH�
6HD�([SORUHUV�DQG�3$',�VSHFLDO�SURFHGXUHV�ZLOO�EH�FRPPXQLFDWHG�ZLWK�VWXGHQWV�XSRQ�VLJQXS�
$OO�LQVWUXFWRUV�ZLOO�EH�XSGDWHG�RQ�QHZ�FRXUVH�VNLOOV�DQG�SURFHGXUHV�E\�WKH�+HDG�RI�,QVWUXFWLRQ
RI�WKH�FRPSDQ\�SULRU�WR�VWDUW�D�FRXUVH�



$OO�GLYLQJ�JHDU�LV�VDQLWL]HG�SULRU�WR�EHLQJ�GLVWULEXWHG�	�XSRQ�UHWXUQ��
89�JHUPLFLGDO�LUUDGLDWLRQ�ZLOO�WDNH�SODFH�HYHU\�GD\�DIWHU�RIILFH�KRXUV�IRU�D�GXUDWLRQ�RI�RQH
KRXU�
6WDII�DQG�GLYHUV�VWXGHQWV�ZLOO�ZDVK�KDQGV�EHIRUH�DQG�DIWHU�WKH�WULDO�SURFHGXUH�
3DUWLFXODU�DWWHQWLRQ�ZLOO�EH�SD\HG�WR�PDVNV��VQRUNHOV��DQG�UHJXODWRUV�ZLWK�DOFRKRO�GLVLQIHFWLRQ�
$IWHU�WKLV��UHJXODWRUV�ZLOO�EH�SURWHFWHG�E\�D�SRXFK�EHIRUH�VWRUDJH�
7KH�UHQWDO�GLYLQJ�HTXLSPHQW�ZLOO�EH�EURXJKW�RXW�WR�FXVWRPHUV��2QO\�DFFUHGLWHG�VWDII�FDQ�HQWHU�WKH
HTXLSPHQW�UHQWDO�URRP�
)LWWLQJ�RI�UHQWDO�HTXLSPHQW�ZLOO�EH�GRQH�RXWVLGH�
5HQWDO�PDVNV�QHHG�WR�EH�ILW�WHVWHG�E\�HDFK�GLYHU�EHIRUH�XVH��ZKLFK�LPSOLHV�GLVLQIHFWLRQ�DIWHU
HDFK�WHVW��'LYHUV�PD\�EH�HQFRXUDJHG�WR�EULQJ�DW�OHDVW�WKHLU�RZQ�VFXED�PDVN��6HD�([SORUHUV�FDQ
DOVR�SURYLGH�EUDQG�QHZ�VFXED�PDVNV�IRU�VDOH�


